
 
 

 

Madrid, 30 September 2024 

  

Millenium Hospitality Real Estate, SOCIMI, S.A., under the provisions of Article 17 of Regulation (EU) No. 596/2014 

on market abuse and Article 228 of the revised text of the Stock Market Act, approved by Royal Legislative Decree 

4/2015 of 23 October, and related provisions, as well as Circular 3/2020 of the BME Growth segment of BME MTF 

Equity (“BME Growth”), hereby reports the following  

 

 

 

OTHER RELEVANT INFORMATION 

 

 

• Limited Review Report on the Consolidated Abridged Interim Financial Statements for the six-month period 

ending 30 June 2024. 

 

• Consolidated Abridged Interim Financial Statements and Consolidated Interim Management Report for the six-

month period ending 30 June 2024. 

 

• Individual Interim Balance Sheet and Profit and Loss Account for the six-month period ending 30 June 2024. 

 

The above documentation is also available to the market on the Company's website (www.mhre.es).  

  

In accordance with the provisions of BME Growth Circular 3/2020, it is hereby stated that the information 

communicated herein has been prepared under the sole responsibility of the Company and its directors 

  

We remain at your disposal for any further clarifications you deem appropriate.  

    

Sincerely,  

Maria Pardo Martinez 

Investor Relations Director 

MILLENIUM HOSPITALITY REAL ESTATE, SOCIMI SA 

 















































































































 
 

MILLENIUM HOSPITALITY REAL ESTATE, SOCIMI, S,A, 
 
 
Financial information (Interim balance sheet and Interim statement of profit or loss) 
on stand-alone basis for the six-month period ended June 30, 2024 
 
 



 
MILLENIUM HOSPITALITY REAL ESTATE, SOCIMI, S.A. 
 

Interim balance sheet at June 30, 2024 
(In euros) 
 

ASSETS 06/30/24 (*) 12/31/23

NON-CURRENT ASSETS 583,934,760 552,824,987
      Intangible assets 50,592 69,194
      Property, plant, and equipment 149,211 172,236
      Investment properties 412,555,916 400,861,460
      Investments in group companies 167,180,875 148,790,088
      Financial investments 2,351,098 1,874,784
      Trade receivables 1,647,068 1,057,225
   
CURRENT ASSETS 46,483,011 81,478,529
      Non-current assets held for sale - 24,189,211
      Inventories 1,013,436 983,786
      Trade and other receivables 6,241,184 4,041,311

Trade receivables 3,050,182 3,196,772
Trade receivables from group companies and associates 719,210 5,701
Other receivables 2,003 2,003
Receivable from public administrations 2,469,789 836,835

      Investments in group companies 4,859,288 -
      Financial investments 18,004,461 22,648,858
      Other current assets 281,658 128,484
      Cash and cash equivalents 16,082,983 29,486,879
   
TOTAL ASSETS 630,417,771 634,303,516

  
EQUITY AND LIABILITIES  

EQUITY 467,077,216 476,586,008
      Capital and reserves 467,791,224 476,890,260

      Share capital 116,032,487 116,032,487
      Share premium 341,887,362 341,887,362
      Reserves  4,284,286 33,284,397
      Shares of the company (1,142,346) (1,033,338)
      Retained earnings - (12,012,157)
      Profit (loss) for the period 6,729,434 (1,268,491)

      Financial assets at fair value with changes in equity (714,008) (304,252)
   
NON-CURRENT LIABILITIES 143,360,664 145,782,616

Provisions 488,588 7,434,278
      Financial liabilities 142,872,076 138,348,338
          Bank borrowings 141,262,720 137,486,648
          Other financial liabilities 1,609,356 861,690
   
CURRENT LIABILITIES 19,979,891 28,143,447
      Provisions 35,000 535,000
      Financial liabilities 7,309,773 6,837,048
          Bank borrowings 6,291,273 5,458,378
          Other financial liabilities 1,018,500 1,378,670
      Trade and other payables 12,588,386 9,484,638
          Suppliers 9,129,093 6,313,637
          Other payables 2,398,585 2,650,234
          Employee benefits payable 804,050 349,503
          Payables to public administrations 173,021 168,039
          Customer advances 83,636 3,225
      Other current liabilities 46,732 16,788
      Liabilities related to non-current assts held for sell - 11,269,973
   
TOTAL EQUITY AND LIABILITIES 630,417,771 634,303,516

(*) Non audited  



 
MILLENIUM HOSPITALITY REAL ESTATE, SOCIMI, S.A. 
 

Interim statement of profit or loss for the six-month period 
ended June 30, 2024  
(In euros) 
 
 
 06/30/24 (*) 06/30/23 (*)

Continuing operations  
Revenue 6,840,833 6,625,730

Lease income 6,840,833 6,625,730
Other operating income 480,689 225,521
Employee expense (2,896,178) (2,484,242)

Salaries and wages (2,660,274) (2,292,707)
Employee benefits expense  (235,904) (191,535)

Other operating expenses (2,765,690) (2,026,639)
External services (2,207,561) (1,555,251)
Taxes (other than income tax) (623,768) (454,311)
Impairment losses on receivables 65,639 (17,077)

Depreciation and amortization (1,732,456) (1,375,819)
Impairment losses and gains (losses) on disposal of non-current 
assets 8,865,605 49,589

Other income (loss) 193,843 (22)
   

 OPERATING PROFIT (LOSS) 8,986,646 1,014,118

   
Finance income 4,915,957 1,629,250

From equity investments 425,773 330,288
From marketable securities & other financial instruments 4,490,184 1,298,962

Finance costs (3,237,507) (2,308,071)
Third-party borrowings (3,237,507) (2,308,071)

Changes in fair value of financial instruments 229,657 171,356
Fair value with changes in profit and loss 229,657 171,356

Foreign exchange gains (losses) - (1,617)
Impairment losses and gains (losses) on disposal of financial 
instruments (4,165,319) (2,255,480)

Impairment and losses (4,165,319) (2,255,480)
Gains (losses) on disposal and others - -

Finance costs capitalized in fixed assets - 481,953
   

 FINANCE PROFIT (LOSS) (2,257,212) (2,282,609)

   

 PROFIT (LOSS) BEFORE TAX 6,729,434 (1,268,491)

Corporate income tax - -
   
PROFIT (LOSS) FOR THE PERIOD 6,729,434 (1,268,491)

 
(*) Non audited 
 



 

STATEMENT OF ERRATA 

 

 

An error has been identified in the Consolidated Interim Cash Flow Statement for the six months ended 30 June 

2024, page 10/64 of the Consolidated Interim Financial Statements for the six months ended 30 June 2024. The 

aforementioned error does not affect the Balance Sheet, the Profit and Loss Account or any other part of the 

aforementioned document. 

 

The erroneous table and the corrected table are as follows. 

 

 

Erroneous table included in the Consolidated Interim Financial Statements for the six months ended 30 June 2024 

 

 

 
 

 



 

Corrected table 

 

 
 

 


